MAC: Annual General Mandate 2019
On 25 Apr 2019, Marine supply and engineering service Joint Stock Company announced Annual General Mandate 2019 as follows:

Article 01:
1. Approve the report of Board of Directors, Management Board and Board of Supervisors on operating status of 2018 of the Company
2. Approve the Annual Financial Statement 2018 audited by An Viet Auditing Company Limited – Hai Phong Branch with these following main targets:
· Net revenue from sales and services: VND 180,668,268,189
· Financial revenue: VND 2,005,272,715
· Other incomes: VND 975,863,889
· Operating expense: VND 166,781,692,733
· Financial expense: VND 1,950,529,017
· Other expenses: VND 1,867,521,577
· Profit before tax: VND 13,049,661,466
· Corporate income tax: VND 2,313,205,593
· Profit after tax: VND 10,736,455,873
· Total assets by 31 Dec 2018: VND 244,580,225,779
· Equity: VND 188,039,660,541

In which: 

· Contribution from the owners: VND 151,397,450,000

· Surplus fund: VND (643,572,900)

· Investment & development fund: VND 13,580,923,134
· Other funds under the equity: VND 22,862,255

· Undistributed profit after tax this term: VND 10,736,455,873
3. Profit after tax’s distribution plan of 2018:
· Undistributed profit after tax: VND 10,736,455,873
· Extraction for investment & development fund (5%): VND 536,823,000
· Extract for bonus & welfare fund (10%): VND 1,073,646,000
· Dividend payment in cash rate of 5%/ share: VND 7,569,872,500

· Retained profit: VND 1,556,114,373

4. Plan on dividend payment 2018:
· Payment form: In cash
· Dividend payment rate: 5%/ share (Shareholders receive VND 500 for each share they own)
Assign Board of Directors to: Decide the exact time for the dividend payment in cash; implement the related procedures for the dividend payment as Laws and the Charter of the Company
Article 02: Approve the operating plan for 2019 as follows:
Unit: VND
	No
	Target
	Plan for 2019

	1
	Total revenue
	180,000,000,000

	2
	Profit after tax
	12,500,000,000

	3
	Dividend payment rate
	7%


Article 03: Select the auditor for the fiscal year 2019

Assign Board of Directors of the Company to consider and select one from these following auditors to audit for the fiscal year 2019:
1- An Viet Auditing Company Limited – Hai Phong Branch
2- Accounting & Consulting Company Limited

Article 04: Approve the remuneration to Board of Directors, Board of Supervisors and Secretary of the Company: VND 70 million per month, calculated into corporate management expense
Article 05: Appoint Chair of Board of Directors to concurrently take charge of Manager of the Company
Article 06: Dismiss Mr. Trinh Ky Son from Board of Directors member term 2017 – 2022 as his resignation letter approved by the Board of Directors on 01 Apr 2019
Article 07: Raise the number and appoint additional 1 member for Board of Directors term 2017 – 2022 of the Company
Appoint additional 1 member for Board of Supervisors term 2017 – 2022 of the Company
Appoint Mr. Nguyen Bao Trung to be additional member of Board of Directors term 2017 – 2022 of the Company and Ms. Vu Thi Hau to be additional member of Board of Supervisors term 2017 – 2022 of the Company
Article 08: This Mandate was approved totally by the General Meeting of Shareholders of Marine supply and engineering service Joint Stock Company and assigned to Board of Directors, Board of Supervisors to be carried out, supervised in enforcement
This Mandate was valid from 25 Apr 2019
Members of Board of Directors, Manager, Vice- Manager and all related departments/ boards under the company are responsible for the enforcement of this Mandate
